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How to use the Retirement 
Income Estimator tool
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To access the tool, you must first log in 
to your Faculty Pension Plan account at 
mysunlife.ca/ubcfpp
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EXAMPLE ONLY

Under Investments choose Manage plan
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There are two ways to access the tool.

1.  From the landing page: click on Calculate

2.  From the menu bar: under TOOLS, select Retirement income estimator
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Select Continue
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Your personal information will be pre-populated.

You can enter either 
an age or a date for 
the retirement date.

Note: Payments will 
start the month 
following this date.

Assumptions will appear at a 
pre-determined default rate. 
You can change these within 
a specified range.

This is used to project future 
FPP contributions. It is 
important to indicate “No”  if 
you are no longer working 
and contributing to the FPP.



The balances will be 
provided as of the 
last business day.

Assumed rate of return
Your Non locked-in and Locked-in FPP account balances and 
future contributions will grow at the assumed net annual rate of 
return. The rate is defaulted* based on your current asset mix, or 
assuming a balanced risk profile if you have no assets, and 
assumes a Fund Management Fee of 0.50%. If you have a mix 
that includes less than 30% equities, the rate is defaulted to the 
conservative risk profile. However, your actual return may be 
lower since the conservative risk profile is based on a mix which 
includes 30% equities. Consider changing the assumed rate of 
return to one that reflects expected returns on cash and 
equivalents.

Click on question marks for 
further information.

Then select Next.

* Note: Default Range 
is 3.75% - 5.75%. Click 
Reset for the default rate.

Your personal information will be pre-populated.

*
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Your balance is projected to your retirement date.

Click on the 
question mark for 
more information.

This is where you can select 
to use your spouse’s younger 
age for minimum RRIF/LIF-
Type payments, and add a 
flat $ level income amount.

To continue select  FPP retirement income
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The first illustration is the Variable Payment Life Annuity (VPLA)

You can print reports to 
compare different scenarios.
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Select the RRIF-Type tab

This RRIF-type flat 
amount is estimated to 
end in your early 90s.  

If the flat (i.e. level) 
payment amount is less 
than the minimum, the 
tool will display the 
minimum required under 
flat payment.
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Select the LIF-Type tab

This illustrates the LIF-
type flat amount is 
estimated to last until 
age 95.  The table will 
display each year to 
age 100.  

If the flat payment 
amount is more than 
the maximum, the tool 
will display the 
maximum required 
under flat payment.
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Using the Forecast tool: Select 

Now that you know your Faculty Pension Plan income, the 
Forecast tool allows you to add income from other sources.

You can target an income 
by choosing a percentage 
of your current earnings 
(if still working) or a 
specified annual amount.
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Using the Forecast tool:

The tool defaults to the maximum (40) years for CPP and 
OAS. You can enter a lower number as applicable.

Enter personal savings 
here. Your RRSP 
amount would go under 
Registered.

If you have other 
monthly pension 
income, enter the 
amount here.

Then select next.
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Using the Forecast tool:

The next screen tells you if you are on track!
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Using the Forecast tool:

Choose the Forecast tab to see where the income is coming from. 
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Using the Forecast tool:
If you are not on track, the tool will tell you the amount of additional 
funds required to reach your goal.
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Using the Forecast tool:
If you are not on track, the Forecast tab illustrates where the gap 
occurs and where the extra savings are needed.
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